January 3, 2011

President of Bay Shore investment firm sentenced

A Bay Shore investment company president was sentenced today to 2 and one-third to seven
years in prison for victimizing friends and relatives in a ponzi scheme.

Jay Hoffman, 58, as President of Security Income Planners, pleaded guilty to grand larceny and
scheme to defraud charges. Promising annual returns of 9 to 12%, Hoffman claimed he invested
in the purchase of apartments which were going co-op and in the purchase of debt and real estate.

Bank records showed he engaged in a typical ponzi scheme by paying small sums to investors
and keeping money for his personal use.
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A criminal charge is an accusation. A defendant is presumed innocent until and unless proven guilty in a court of law.
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